
 

 
  

 
9RO������1R���������          7KDQNVJLYLQJ����� 

6HUYLQJ��VXSSRUWLQJ��DQG�HQFRXUDJLQJ�SUD\HU 
 

�ĞĂƌ�&ƌŝĞŶĚƐ�ĂŶĚ�ƐƵƉƉŽƌƚĞƌƐ�ŽĨ�ƚŚĞ��ŶŐůŝĐĂŶ�&ĞůůŽǁƐŚŝƉ�ŽĨ�WƌĂǇĞƌ͕ 
 

 KǀĞƌ�ŽƵƌ�ϯϱ�ǇĞĂƌƐ�ŽĨ�ŽīĞƌŝŶŐ�ĂŶĚ�ŚĞůƉŝŶŐ��ĂŶĂĚŝĂŶ��ŶŐůŝĐĂŶƐ�ƚŽ�ƉƌĂǇ�ǁĞ�ŚĂǀĞ�ďĞĞŶ�ďůĞƐƐĞĚ�ǁŝƚŚ�
ǁŽŶĚĞƌĨƵů�ůĞĂĚĞƌƐŚŝƉ�-��ĂŶŽŶ�dŽŵ�'ƌĂĐŝĞ�ĂŶĚ��ŝƐŚŽƉ�'ĂƌǇ�tŽŽůƐĞǇ�ƚŽ�ŶĂŵĞ�ũƵƐƚ�ƚǁŽ͘��ĂĐŚ�EĂƟŽŶĂů����
ĚŝƌĞĐƚŽƌ�ŚĂƐ�ǁŽƌŬĞĚ�ĂůŽŶŐƐŝĚĞ�Ă�ŐŝŌĞĚ�ůĞĂĚĞƌƐŚŝƉ�ƚĞĂŵ�ŽĨ�ǀŽůƵŶƚĞĞƌƐ͕�ƐƵƉƉŽƌƟŶŐ�ĂŶĚ�ĞƋƵŝƉƉŝŶŐ�ƚŚŽƐĞ�
ǁŚŽ�ǁŽƵůĚ�ĂƐŬ�ŽĨ�ŽƵƌ�>ŽƌĚ͕�͞>ŽƌĚ͕�ƚĞĂĐŚ�ƵƐ�ƚŽ�ƉƌĂǇ͘͟ 
 

 KƵƌ�ĐƵƌƌĞŶƚ�ůĞĂĚĞƌƐŚŝƉ�ŚĂƐ�ďĞĞŶ�ůŽŽŬŝŶŐ�ĐůŽƐĞůǇ�Ăƚ�ƚŚĞ�ǁĂǇƐ�ĂŶĚ�ŵĞĂŶƐ�ƚŽ�ĐŽŶƟŶƵĞ�ƚŚŝƐ�ŐŽŽĚ�
ǁŽƌŬ͘�tĞ�ĂƌĞ�ƵƐŝŶŐ�ƚŚĞ�ǀĂƌŝĞƚǇ�ŽĨ�ŐŝŌƐ�ŽīĞƌĞĚ�ďǇ�ƐŽĐŝĂů�ŵĞĚŝĂ�;ĂŵŽŶŐ�ƚŚĞŵ�&ĂĐĞďŽŽŬ͕�dǁŝƩĞƌ͕�ĂŶĚ����
zŽƵdƵďĞͿ�ƚŽ�ĐŽŶŶĞĐƚ�ǁŝƚŚ�ƉĞŽƉůĞ�ŝŶ�ǁĂǇƐ�ƵŶŝŵĂŐŝŶĂďůĞ�ƚŽ�ŽƵƌ�ĨŽƌďĞĂƌĞƌƐ͘�dŚĞ�ůĞĂĚĞƌƐŚŝƉ�ĚŝƐĐĞƌŶĞĚ�ƚŽ�
ĐŽŶƟŶƵĞ�ƚŚŝƐ�ŐŽŽĚ�ǁŽƌŬ͕�ǁŚŝůĞ�ǁŽƌŬŝŶŐ�ŵŽƌĞ�ŝŶƚĞŶƟŽŶĂůůǇ�Ăƚ�ĞƐƚĂďůŝƐŚŝŶŐ�ĂŶĚ�ƐƵƉƉŽƌƟŶŐ�ůŽĐĂů�ĐŽŶƚĂĐƚƐ�
Ăƚ�ƚŚĞ��ŝŽĐĞƐĂŶ�ůĞǀĞů�-��ŝŽĐĞƐĂŶ��ŽŶƚĂĐƚƐ͘�tĞ�ĂƌĞ�ŐŽŝŶŐ�ƚŽ�ƉƵƚ�ĨƌĞƐŚ�ĞŶĞƌŐǇ�ŝŶƚŽ�ŚĞůƉŝŶŐ�ĞĂĐŚ�ĚŝŽĐĞƐĞ���
ĞƐƚĂďůŝƐŚ�Ă�ƚĞĂŵ�ŽĨ�ƉĞŽƉůĞ�ĂŶĚ�ƚŽ�ĐŽŶŶĞĐƚ�ƚŚĞŵ�ƚŽ�ƚŚĞ�ůŽĐĂů�ĐŽŵŵƵŶŝƚǇ�ĂƐ�ŵƵĐŚ�ĂƐ�ƉŽƐƐŝďůĞ͘�DƵĐŚ�����
ĐŽŶƟŶƵĞƐ�ƚŽ�ĐŚĂŶŐĞ�ŝŶ�ƚŚĞ��ŚƵƌĐŚ�ďƵƚ�ƚŚĞ�ĨƵŶĚĂŵĞŶƚĂů�ƉƌŝŶĐŝƉůĞ�ŽĨ�ŽŶĞ�ƉĞƌƐŽŶ�ƐŚĂƌŝŶŐ�ĨĂŝƚŚ-ďĂƐĞĚ����
ƉƌĂǇĞƌ�ǁŝƚŚ�ĂŶŽƚŚĞƌ�ŝƐ�ƐƟůů�ĂƐ�ŝŵƉŽƌƚĂŶƚ�ĂƐ�ĞǀĞƌ͘ 
 

 KŶĞ�ŽĨ�ƚŚĞ�ǁĂǇƐ�ƚŚŝƐ�ǁŝůů�ƉůĂǇ�ŽƵƚ�ŝƐ�ĂƌŽƵŶĚ�'ĞŶĞƌĂů�^ǇŶŽĚ�ϮϬϭϵ͘�tĞ�ǁŝůů�ďĞ�ĐĂůůŝŶŐ�ŽŶ�Ăůů�ŽĨ�ŽƵƌ�
ďƌŽƚŚĞƌƐ�ĂŶĚ�ƐŝƐƚĞƌƐ�ĂĐƌŽƐƐ�ƚŚĞ�ĐŽƵŶƚƌǇ�ƚŽ�ƉƌĂǇ�ŝŶ�ƚŚĞ�ĮƌƐƚ�ϭϬ�ĚĂǇƐ�ŽĨ�:ƵůǇ�ϮϬϭϵ͘��ƵƌŝŶŐ�ƚŚĞ�^ǇŶŽĚ͕�ǁĞ�ǁŝůů�
ĐŽŽƌĚŝŶĂƚĞ�ĞĂĐŚ�ŽĨ�ƚŚĞ�ĨŽƵƌ�ĐŚƵƌĐŚ�ƉƌŽǀŝŶĐĞƐ�ǁŝƚŚŝŶ��ĂŶĂĚĂ��ƚĂŬŝŶŐ�ŽŶĞ�ŽĨ�ƚŚĞ�ƐǇŶŽĚ�ĚĂǇƐ�ƚŽ�ƉƌĂǇ�ĨŽƌ�ƚŚĂƚ�
ĚĂǇ͛Ɛ�ƉƌŽĐĞĞĚŝŶŐƐ�ĂŶĚ�Ăůů�ŽĨ�ƚŚĞ�ĚĞůĞŐĂƚĞƐ�ďǇ�ŶĂŵĞ͘�KŶ�ƚŚĞ�ĚĂǇ�ŽĨ�ƚŚĞ�ĞůĞĐƟŽŶ�ĨŽƌ�Ă�ŶĞǁ�WƌŝŵĂƚĞ�ǁĞ�ǁŝůů�
ďĞ�ĐĂůůŝŶŐ�ŽŶ�Ăůů�ƚŽ�ƉƌĂǇ�ĨŽƌ�ƚŚĞ�ǁŝƐĚŽŵ�ŽĨ�ƚŚĞ�,ŽůǇ�^Ɖŝƌŝƚ�ŝŶ�ƚŚĞ�ƐĞůĞĐƟŽŶ�ŽĨ�Ă�ŶĞǁ��ƌĐŚďŝƐŚŽƉ�ĨŽƌ��ĂŶĂĚĂ͘ 
 

 �Ɛ�ƚŚĞ�ǁŽƌŬ�ŽĨ�ƚŚĞ�EĂƟŽŶĂů��ǆĞĐƵƟǀĞ�ŚĂƐ�ŶŽ�ŽƵƚƐŝĚĞ�ŵĞĂŶƐ�ŽĨ�ĮŶĂŶĐŝĂů�ƐƵƉƉŽƌƚ͕�ǁĞ�ĂƌĞ�ĂƐŬŝŶŐ�
ǇŽƵ͕�ƚŽ�ŝŶǀĞƐƚ�ǇŽƵƌƐĞůĨ�ƚŚƌŽƵŐŚ�ƚŚĞ�ƌĞƐŽƵƌĐĞƐ�ƚŚĂƚ�'ŽĚ�ŚĂƐ�ŐŝǀĞŶ�ǇŽƵ�ďǇ�ƐŚĂƌŝŶŐ�ǇŽƵƌ�ĞŶĞƌŐǇ͕�ǇŽƵƌ������
ƉƌĂǇĞƌƐ͕�ĂŶĚ�ǇŽƵƌ�ŵŽŶĞǇ͕�ŝŶ�ƚŚŝƐ�ǁŽƌŬ�ƚŽ�ǁŚŝĐŚ�ǁĞ�ďĞůŝĞǀĞ�'ŽĚ�ŚĂƐ�ĐĂůůĞĚ�ƵƐ�ďǇ�ŵĂŬŝŶŐ�Ă�ĚŽŶĂƟŽŶ�ŽĨ�ĂŶǇ�
ƐŝǌĞ�ĨŽƌ�ǁŚŝĐŚ�ǇŽƵ�ǁŝůů�ƌĞĐĞŝǀĞ�Ă�ƚĂǆ�ƌĞĐĞŝƉƚ͘ 
 

 dŚŝƐ�ĚŽŶĂƟŽŶ�ĐĂŶ�ďĞ�ŵĂĚĞ�ďǇ�ĐŽŵƉůĞƟŶŐ�ƚŚĞ�ƐůŝƉ�ŽŶ�ƚŚĞ�ďĂĐŬ�ƉĂŐĞ�ĂŶĚ�ƌĞƚƵƌŶŝŶŐ�ŝƚ�ǁŝƚŚ�Ă�ĐŚĞƋƵĞ�
ŝŶ�ƚŚĞ�ĞŶǀĞůŽƉĞ�ƉƌŽǀŝĚĞĚ͕�Žƌ�ďǇ�ŵĂŬŝŶŐ�ǇŽƵƌ�ŐŝŌ�ďǇ�ǀŝƐŝƟŶŐ�ŽƵƌ�ǁĞďƐŝƚĞ͗��ĂŶŐůŝĐĂŶƉƌĂǇĞƌ͘ŽƌŐ�ĂŶĚ�ĨŽůůŽǁŝŶŐ�
ƚŚĞ�ůŝŶŬƐ͘ 
 

 tĞ�ƚŚĂŶŬ�ǇŽƵ�ŝŶ�ĂĚǀĂŶĐĞ�ĨŽƌ�ǇŽƵƌ�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ͕�ĂŶĚ�ƉĂƌƟĐŝƉĂƟŽŶ�ŝŶ͕�ƚŚŝƐ�ŝŵƉŽƌƚĂŶƚ�ǁŽƌŬ͘��/Ĩ�
ǇŽƵ�ŚĂǀĞ�ĂŶǇƚŚŝŶŐ�ƚŚĂƚ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƐŚĂƌĞ�ǁŝƚŚ�ƵƐ�Ăƚ�ĂŶǇ�ƟŵĞ͕�ǁĞ�ĂƌĞ�ĂůǁĂǇƐ�ƉůĞĂƐĞĚ�ƚŽ�ŚĞĂƌ�ĨƌŽŵ�
ǇŽƵ͘��^ĞĞ�ĐŽŶƚĂĐƚ�ŝŶĨŽƌŵĂƟŽŶ�ďĞůŽǁ͘� 
 

 zŽƵƌƐ�ŝŶ�ƉƌĂǇĞƌ�ĂŶĚ�ƐĞƌǀŝĐĞ͕ 
�������� �   
        
sĞŶ͘�WĂƵů�&ĞŚĞůĞǇ      ZĞǀ͛Ě�sĂůĞƌŝĞ�<ĞŶǇŽŶ 
�&W�;�ĂŶĂĚĂͿ�EĂƟŽŶĂů��ŝƌĞĐƚŽƌ    �&W�;�ĂŶĂĚĂͿ��ǆĞĐƵƟǀĞ��ŚĂŝƌ 
ĚŝƌĞĐƚŽƌΛĂŶŐůŝĐĂŶƉƌĂǇĞƌ͘ŽƌŐ��    ĐŚĂŝƌƉĞƌƐŽŶΛĂŶŐůŝĐĂŶƉƌĂǇĞƌ͘ŽƌŐ 
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7KH�5HY�9DOHULH�.HQ\RQ 

 
$QJOLFDQ�)HOORZVKLS�RI�3UD\HU�([HFXWLYH�*DWKHUV 

-XO\����� 
 

 :KLOH�IRU�WKH�SDVW�VHYHUDO�\HDUV�WKH�([HFXWLYH�RI�WKH�$QJOLFDQ�)HOORZ�
VKLS�RI�3UD\HU�&DQDGD�KDV�FKRVHQ�WR�FRQQHFW�ZLWK�RQH�DQRWKHU�IRU�WKH�PRVW�
SDUW�E\�6N\SH�DV�D�FRVW-VDYLQJ�PHDVXUH��LW�LV�DOZD\V�D�WUHDW�ZKHQ�SRVVLEOH�WR�
JDWKHU�LQ�SHUVRQ��IRU�DV�PDQ\�DV�ZHUH�DEOH��DV�ZH�GLG�WKLV�SDVW�-XO\�DW�WKH�
FRQYHQW�RI�WKH�6LVWHUV�RI�6W��-RKQ�WKH�'LYLQH�� 

 &RXFKHG�LQ�SUD\HU��RXU�PHHWLQJ�SURYLGHG�DQ�RSSRUWXQLW\�WR�UHYLHZ�WKH�SDVW����PRQWKV��DQG�
WR�GLVFHUQ�WRJHWKHU�*RG¶V�6SLULW�DQG�WKH�EHVW�GLUHFWLRQ�IRU�WKH�XSFRPLQJ�\HDU���:LWK�WKLV�LQ�PLQG��LQ�
D�ZRUOG�DQG�&KXUFK�ZKHUH�FKDQJH�LV�D�FRQVWDQW��ZH�WRRN�WLPH�WR�FRQVLGHU�WKH�GLIIHUHQW�� ��
DSSURDFKHV�WKDW�PLJKW�UHDFK�LQWR�WKH�UHDOLWLHV�EHLQJ�IDFHG�DW�WKH�SDULVK�OHYHO�WKURXJKRXW�WKH�
&KXUFK�DQG�KRZ�ZKDW�ZH�GR�LQ�WKH�$QJOLFDQ�)HOORZVKLS�RI�3UD\HU�PLJKW�EH�RI�VHUYLFH��� 

 :H�EHJDQ�E\�DFNQRZOHGJLQJ�WKDW�ZLWK�D�YDULHW\�RI�SURMHFWV�WKDW�ZH�ZRXOG�OLNH�WR�XQGHUWDNH�
ZH�FRXOG�XVH�PRUH�([HFXWLYH�PHPEHUV���+DYLQJ�LQYLWHG�LQWR�RXU�FRQYHUVDWLRQV�)UDQ�'UROHW-6PLWK�
IURP�1RYD�6FRWLD�DQG�&KULVWLQH�/\QFK�IURP�1HZIRXQGODQG��ZH�ZHUH�SOHDVHG�WKDW�E\�RXU�������
PHHWLQJV�HQG�)UDQ�KDG�DJUHHG�WR�MRLQ�XV�DV�D�UHJXODU�PHPEHU�DQG�&KULVWLQH�RIIHUHG�WR�KHOS�RQ�DQ�
RFFDVLRQDO�EDVLV���:H�DOVR�DSSURDFKHG�'HERUDK�/RQHUJDQ-)UHDNH�ZKR�KDV�DOVR�NLQGO\�DJUHHG�
WR�MRLQ�XV��� 

 :H�WKHQ�PRYHG�RQ�WR�FRQVLGHU�KRZ�WKH�$QJOLFDQ�)HOORZVKLS�RI�3UD\HU�&DQDGD�LV�YLHZHG�
ERWK�E\�WKRVH�ZLWKLQ�DQG�RXWVLGH�LWV�PHPEHUVKLS����:H�FRQFOXGHG�WKDW�LQ�ODUJH�SDUW�ZH�DUH�VHHQ�
DV�D�JURXS�WKDW�RUJDQL]HG�HYHQWV�DQG�RIIHUV�UHVRXUFHV���:KLOH�WKLV�ZRXOG�FRQWLQXH�WR�EH�WUXH��WKH���
([HFXWLYH�IHOW�WKDW�LQ�RUGHU�WR�EH�DEOH�WR�UHVSRQG�PRUH�VSHFLILFDOO\�WR�WKH�QHHGV�SUHVHQW�LQ�HDFK�
GLIIHUHQW�UHJLRQV�RI�&DQDGD��WKDW�RXU�IRFXV�VKRXOG�PRYH�WR�EH�PRUH�IRFXVHG�RQ�GHYHORSLQJ�DQG�
VXSSRUWLQJ�'LRFHVDQ�&RQWDFWV��SUHYLRXVO\�'LRFHVDQ�5HSUHVHQWDWLYHV���2QJRLQJ�DQG�UHJXODU����
FRPPXQLFDWLRQ�EHWZHHQ�D�GLRFHVDQ�UHSUHVHQWDWLYH�RQ�WKH�([HFXWLYH�DQG�WKRVH�LQ�WKH�GLRFHVHV�
ZRXOG�EH�DUUDQJHG���6LWXDWLRQV�FRXOG�EH�VXSSRUWHG�RQH�RQ�RQH�ZLWK�UHVRXUFHV�RIIHUHG�UHVSRQGLQJ�
WR�H[LVWLQJ�QHHGV���,I�\RX�DUH�D�'LRFHVDQ�&RQWDFW��ZH�ZLOO�EH�LQ�WRXFK�ZLWK�\RX�LQ�ODWH�2FWREHU��� 

 2Q�RWKHU�IURQWV��ZH�UHYLHZHG�WKH�XVH�RI�WKH�ZHEVLWH��������KLWV�LQ�-XO\��DQG�RXU�RQJRLQJ�
FRPPLWPHQW�WR�FROOHFWLQJ�DQG�SUD\LQJ�IRU�SUD\HU�UHTXHVWV�IURP�WKH�$)3�&DQDGD�ZHEVLWH��KDYH��
GHFLGHG�WR�KDYH�D�'LRFHVDQ�&RQWDFW¶V�&RUQHU��DQG�ZHOFRPHG�3DXO�'XPEULOOH¶V�ODWHVW�UHVRXUFH���
³$�:HHN�RI�'DLO\�3UD\HUV´���:H�DOVR�GHFLGHG�WR�FODULI\�WKH�([HFXWLYH�UROHV�DQG�UHVSRQVLELOLWLHV��
ZKLOH�FRQVLGHULQJ�KRZ�EHVW�WR�UHWDLQ�FXUUHQW�'LRFHVDQ�&RQWDFWV�DQG�DWWUDFW�QHZ�RQHV�LQ�DUHDV�QRW�
\HW�FRYHUHG�E\�WKH�XVH�RI�YLGHRV�FUHDWHG�IRU�HDFK�VSHFLILF�SXUSRVH��� 

 2XU�ODVW�FRQYHUVDWLRQV�GHDOW�ZLWK�KRZ�EHVW�WR�VHUYH�DW�WKH�XSFRPLQJ�*HQHUDO�6\QRG�LQ������
WR�EH�KHOG�LQ�9DQFRXYHU���:KLOH�ZH�ZRXOG�QRW�KDYH�D�SK\VLFDO�SUHVHQFH��LQ�DGGLWLRQ�WR�RWKHU���
SUD\HUV�DQG�LQ�SDUWLFXODU�SUD\LQJ�IRU�HDFK�GHOHJDWH�E\�QDPH�WKDW�ZLOO�EH�SUHVHQW��ZH�ZRXOG�OLNH�WR�
DLP�WR�KDYH�HYHU\�HFFOHVLDVWLFDO�SURYLQFH�FRPPLW�WR�WDNLQJ�RQH�GD\�HDFK��EHWZHHQ�-XO\����DQG�
-XO\����WR�SUD\�IRU�DOO�WKDW�ZLOO�EH�KDSSHQLQJ�DW�*HQHUDO�6\QRG���2Q�-XO\�����DOO�ZRXOG�EH�������������������
HQFRXUDJHG�WR�KROG�WKH�HOHFWLRQ�RI�RXU�QHZ�SULPDWH�LQ�SUD\HU��$)3�UHSUHVHQWDWLYHV�FRQWDFWV�
ZRXOG�ERWK�SUHSDUH�SUD\HUV�IRU�HDFK�RI�WKH�GD\V�DQG�FRQQHFW�ZLWK�RWKHUV�LQ�HDFK�RI�WKH�SURYLQFHV�
WR�RUJDQL]H�RSSRUWXQLWLHV�IRU�SDULVKLRQHUV�WR�SDUWLFLSDWH�LQ�D�YDULHW\�RI�ZD\V�DFURVV�DOO�RI�&DQDGD���
0RUH�GHWDLOV�RQ�WKLV�ZLOO�EH�IRUWKFRPLQJ���3OHDVH�ZDWFK�IRU�WKHP�DQG�IRU�LQIRUPDWLRQ�IURP�\RXU���
'LRFHVDQ�&RQWDFW��� 

 $V�DOZD\V�SOHDVH�GRQ¶W�KHVLWDWH�WR�EH�LQ�WRXFK�ZLWK�WKRXJKWV�DQG�IHHGEDFN��� 
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35$<(5�)25�',6&(510(17 

%\�3DXO�'XPEULOOH 

/RYLQJ�DQG�*UDFLRXV�*RG�� 

LQ�WKLV�WLPH�RI�GLVFHUQLQJ�DQG�PDNLQJ�GHFLVLRQV�DERXW�WKH�IXWXUH� 

RI�WKH�$QJOLFDQ�)HOORZVKLS�RI�3UD\HU�&DQDGD�� 

ZH�SUD\�WKDW�ZH�PD\�EH��JHQXLQH�LQ�RXU�VHOI-UHIOHFWLRQ�� 

WLUHOHVV�LQ�RXU�FRPPLWPHQW�� 

SDWLHQW�LQ�RXU�GLVFHUQPHQW�� 

ORYLQJ�LQ�RXU�GLVFXVVLRQV�� 

RSHQ�LQ�RXU�VHDUFK�� 

LPDJLQDWLYH�DERXW�RXU�IXWXUH�� 

DQG�GDULQJ�LQ�RXU�IDLWK�� 

0D\�ZH�EH�JXLGHG�E\�\RXU�+RO\�6SLULW� 

WR�IROORZ�WKH�ZD\�RI�-HVXV�LQ�IDLWK�� 

$PHQ� 
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*2'�&$5(6 

%\�0DUMRULH�&RRQH\ 

 *RG�FDUHV�ZKHQ�WKH�WULDOV�RI�OLIH�RYHUZKHOP�\RX 

 $QG�WKUHDWHQ�WR�GURZQ�\RX�LQ�VDGQHVV�DQG�ZRH� 

 *RG�FDUHV�ZKHQ�OLIH¶V�YHU\�IRXQGDWLRQV�DUH�VKDNLQJ� 

 :KHQ�GHHS�ZDWHUV�RI�WURXEOH�ZRXOG�IDLQ�RYHUIORZ� 
  

 *RG�FDUHV�DQG�UHPHPEHUV�µPLG�GDLO\�IUXVWUDWLRQV 

 :KHQ�WKH�HQHP\�ZKLVSHUV�MXVW�ZKDW�LV�WKH�XVH" 

 *RG�FDUHV�ZKHQHYHU�\RXU�KHDUW�LV�QLJK�EUHDNLQJ 

 $QG�IRU�GRXEWLQJ�LQ�+LP�WKHUH�VHHPV�ORWV�RI�H[FXVH� 
  

 *RG�FDUHV�LQ�OLIH¶V�UDFH�ZKHQ�\RX�WKLQN�\RX�DUH�ORVLQJ 

 8QGHUVWDQGV�ZKHQ�OLIH
V�GRRUV�VHHP�WR�VKXW�LQ�\RXU�IDFH� 

 +H¶V�SURPLVHG�+LV�ORYH�ZLOO�UHPDLQ�ZLWK�\RX�DOZD\V� 

 7XUQ�WHDUV�DERXW�IDFH�ZLWK�D�VPLOH�LQ�WKHLU�SODFH� 
  

 *RG�FDUHV�ZKHQ�WKH�URDG�VHHPV�URXJK�DQG�XQFHUWDLQ� 

 8QGHUVWDQGV�ZKHQ�OLIH¶V�EXUGHQV�JURZ�KHDY\�DQG�JULP� 

 +H�ELGV�\RX�ORRN�XSZDUG�ZKHQ�KRSH�KDV�GHVHUWHG� 

 +H�ELGV�\RX�VWRS�GRXEWLQJ��ILQG�DQFKRU�LQ�+LP� 
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3OHDVH�PDLO�WR��$QJOLFDQ�)HOORZVKLS�RI�3UD\HU�&DQDGD�� 

3�2��%R[��������0HULOLQH���1(3($1��217$5,2��.�(��%����������������������������� 

$QJOLFDQ�)HOORZVKLS�RI�3UD\HU�&DQDGD 

3�2��%R[��������0HULOLQH���1(3($1��217$5,2��.�(��%�����������������������������

ZZZ�DQJOLFDQSUD\HU�RUJ 
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%22.�5(9,(: 
/HDS�2YHU�D�:DOO��(DUWK\�6SLULWXDOLW\�IRU�(YHU\GD\�&KULVWLDQV 

E\�(XJHQH�3HWHUVRQ 
1HZ�<RUN��+DUSHU�&ROOLQV������� 
5HYLHZHG�E\�&DURO�/DQJOH\ 

  7KLV�LV�D�ERRN�IRU�HYHU\RQH��SUHDFKHU�DQG�SDULVKLRQHU�DOLNH�EHFDXVH�HYHU\RQH�ORYHV�D���
VWRU\���$QG�KHUH��LQ�WKLV�ORYHO\��HDV\�WR�UHDG�ERRN�RQ�.LQJ�'DYLG��ZH�VHH�3HWHUVRQ�QRW�RQO\�DV�D�
EULOOLDQW�ELEOLFDO�H[SRVLWRU�EXW�DOVR�DV�D�PDVWHUIXO�VWRU\WHOOHU�� 

  ,Q�HDFK�RI�WKH����FKDSWHUV�LQ�WKH�ERRN�3HWHUVRQ�EULQJV�WR�OLIH�D�PDMRU�HYHQW�LQ�WKH�OLIH�RI�
.LQJ�'DYLG�DQG�VNLOOIXOO\�VKRZV�KRZ�'DYLG¶V�VWRU\�LV�DOVR�RXU�VWRU\��$V�3HWHUVRQ�SXWV�LW��³'DYLG¶V�
VWRU\«GRHVQ¶W�VKRZ�XV�KRZ�ZH�VKRXOG�OLYH�EXW�KRZ�ZH�GR�OLYH�´��+H�JRHV�RQ�WR�VD\��³«LQ�WKDW��
OLYLQJ��LI�ZH�NHHS�RXU�H\HV�RSHQ��VWD\�KRQHVW��DQG�DYRLG�SUHWHQVH��ZH�HQFRXQWHU�*RG�DOLYH��*RG�
LQ�FRYHQDQW�ZLWK�XV��*RG�SXOOLQJ�WKH�EHVW�RXW�RI�XV«%\�WDNLQJ�WKH�'DYLG�VWRU\�VHULRXVO\��ZH�ILQG�
WKDW�ZH¶UH�WDNLQJ�RXU�RZQ�VWRULHV�VHULRXVO\��UHDOL]LQJ�MXVW�KRZ�*RG-VKDSHG��*RG-LQIOXHQFHG��*RG
-JUDFHG�WKHVH�VWRULHG�OLYHV�RI�RXUV�LQ�IDFW�DUH�´� 

  7KDQNV�WR�WKLV�ERRN�,�ILQDOO\�UHDOL]HG�KRZ�WKH�'DYLG�VWRU\�ZKLFK�WDNHV�
XS�VR�PXFK�VSDFH�LQ�RXU�6FULSWXUHV�LV�DOVR�RXU�VWRU\���/LNH�'DYLG��HDFK�
RQH�RI�XV�LV�D�FRPSOLFDWHG�PL[WXUH�RI�VLQQHU�DQG�VDLQW��DQG�HDFK�HYHQW�LQ�
RXU�OLYHV�ZKHWKHU�LW�EH�JRRG�RU�EDG��LV�DQ�RSSRUWXQLW\�WR�HQFRXQWHU�WKH�
JUDFH�RI�*RG�IRU�WKLV�*RG�RI�RXUV�GHOLJKWV�LQ�SDUWLFLSDWLQJ�LQ�WKH�RUGLQDUL�
QHVV�RI�RXU�HYHU\GD\�OLYHV���,W�LV�LQ�WKDW�HYHU\GD\QHVV�RI�*RG-ZLWK-XV�WKDW�
ZH�ZLOO�EH�DEOH�WR�H[FODLP�DORQJ�ZLWK�'DYLG��³<HV��E\�WKHH�,�FDQ�FUXVK�D�
WURRS��DQG�E\�P\�*RG�,�FDQ�OHDS�RYHU�D�ZDOO�´��3VDOP������� 

QHZVOHWWHU#DQJOLFDQSUD\HU�RUJ������ 

1H[W�QHZVOHWWHU��$GYHQW����� 

6XEPLVVLRQ�GHDGOLQH��2FW��������� 

 

7KLV�ZRUN�LV�OLFHQVHG�XQGHU�D  
&UHDWLYH�&RPPRQV� 
$WWULEXWLRQ-1RQ&RPPHUFLDO-6KDUH$OLNH� 
����,QWHUQDWLRQDO�/LFHQVH� 


